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This Guide was authored by Charles M. Bruce. Mr. Bruce is a part-
ner at Moore & Bruce, LLP. Both Mr. Bruce and Moore & Bruce, LLP
expressly disclaim any liability to any person in respect of anything
done or omitted in reliance upon anything contained herein. The
information contained in this Guide is not intended and should not
be construed as any form of legal advice. Nor is the provision of
this information intended to create an attorney-client relationship
between the reader and Mr. Bruce or Moore & Bruce, LLP. No per-
son should act or refrain from acting on the basis of any matter con-
tained herein without seeking appropriate legal or other professional
advice.

This Guide is not intended as a comprehensive treatment of the U.S.
withholding tax rules. It is, instead, a summary of those aspects of
these rules that are most relevant for persons making payments that
may be subject to withholding, fiduciaries that act for recipients of
such payments, custodians of assets that perform back and/or mid-
dle office operations, and, with special regard to trusts, estates and
similar entities, settlors, beneficiaries, trustees, and trust officers.

This Guide was first published in June 2000 and revised periodi-
cally thereafter. The date of this edition is September 1, 2002.
Information herein is subject to change.

Names of individuals or entities contained herein are wholly ficti-
tious and do not refer to any actual person.

Thanks go to Mary K. Bruce for proof-reading and Julie M. Sanford
for reformatting the text and appendices.

Workpaper No. 16 (“Status of U.S. Tax Treaties and International
Tax Agreements”) is reprinted with the permission of Tax
Management Inc., a subsidiary of The Bureau of National Affairs,
Inc., and the authors, John Venuti, Manal S. Corwin, Steven R. Lainoff,
and Paul M. Schmidt, all of KPMG LLP (Washington, D.C.).

Readers’ comments and corrections would be greatly appreciated.
Please send these to jsanford@mooreandbruce.com. Updates are
posted at http://www.mooreandbruce.com.
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